IS  GREAT  BRITAIN BECOMING POORER ?
of the losses Great Britain has already suffered. She
owns such enormous resources abroad that she is well
able to stand a losing run for a while without it ruining
her or even causing her any very great trouble. There
is no reason for Great Britain to fall into a panic.
There is plenty of time left to consider calmly how to
find a solution to a problem which will become
threatening only if it remains too long unsolved.
However, the task of finding such a solution is not an
easy one, and the aim Great Britain can set her-
self with some hope of achieving it will not be very
high.
Above all, she can never hope to achieve such
tremendous and regular active balances again as she
enjoyed before the war. It is possible that at some
far-off time in the future big markets will again be
opened up overseas and permit her to earn big sums,
but it is not very likely. For the moment her aim
must be to arrange matters in such a fashion that she
is able to defend safely what she still holds. The
triumphant advance has changed into trench warfare.
The first question which arises is to what extent the
balance of trade, which is such an important factor,
can be improved by a reduction of imports ? We have
seen that to-day British industry produces more than
it did before the World War, and that in addition it
works to a greater extent for the home market than
before. Perhaps it would be possible for industry to
take over a rather larger share in the satisfaction of
domestic needs. However, whether this might be
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